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Thursday, March 31, 2005 

Ms. Jennifer Jones 
Secretary 
Board of Governors of the Federal Reserve System 

Street and Constitution Ave, NW 
Washington, D.C. 20551 

RE: Docket No. R-1217 - Review of Regulation Z Open-End Credit Rules 

Dear Ms. Johnson, 

I'm not sure if this review which you are conducting covers mail solicitations or 
not. I am writing to voice my disapproval of lenders sending out unsolicited 
checks which I only need to sign for them to issue me a home equity loan and 
put a lien on my home for several thousand dollars. 

In the last few years, received two such unsolicited letters. They contained 
a real check for several thousand dollars along with a note explaining the terms 
of the loan. The check has the standard language in the endorsement box that 
reads something to the effect "By signing here you agree the pay back and 
agree to the terms of the note and mortgage enclosed." 

It really irritates me in this day of identity theft that, if someone stole that my 
mail, they would create immeasurable havoc for me. Imagine not only having to 
fight not paying the bill but the possibility that the title to my home could become 
clouded by this thievery. I think it is very irresponsible of such lenders; and that 
regulations should prevent them from doing so. 

Needless to say, from the looks of the envelope which contained the solicitation, 
you could not tell at all that a check was enclosed. I guess that was the lenders 
sole attempt at ensuring no one was tempted to steal the envelope. 



fiatous 
Harvard 

Grosse 

Normally I just threw such junk mail out unopened and intact. Had that 
happened, and had someone taken it from the trash, I may have been in big 
trouble. Now I tear in half everything that I do not open. 

Thanks for listening to me. 

Cordially, 

Phillip A. 

1139 


Pointe Park, MI 48230 



